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Economic Activity in the First Nine Months of 1966

For the first nine months of 1966, gross national product advanced 11.3 p.c. over the
same period in 1965. Although this rate of advance in the value of GNP was higher than
the 9.7 p.¢. recorded in the full year 1965, in real terms the increases were 6.6 p.c. for both
periods because of some acceleration in the rate of price rise. Within the year 1966,
quarter-to-quarter increases in GNP became successively smaller, ranging from an unusually
girong first-quarter advance of 4.5 p.c. to a thivd-gquarter advanee of 0.7 p.c.

In the nine-month comparison, final demand increased at a slightly greater rate than
did the value of production and, as a consequence, there was an advance in importa of over
14 p.c. The strength in demand was broadly based, extending to all categories other
thap new housing, which increased only 4% p.c. In contrast, business expenditures on
plant and equipment rose 19 p.c., exports 17 p.c., government expenditurea 15 p.c. and
consumner spending 9 p.c.

Advances in the income components were more diverse; labour income increased 13
p.c. but profits showed virtually no change. Accrued net farm income rose 43 p.c. but net
income of the unincorporated business sector increased only 3 p.c.

1.—Gross Natlonal Product, in Current and Constant (149) Dollars, 1937-65
Note.—Coemparable figures for 1627-36 are given in the 1965 Year Book, p. 1009,

Millions of Millions of Millions of Milliona of
Year Current Constant {194%) Year Current Conatant {1949)

Daollars Dollare Dollars Dollars
5,267 8,820 23,085 20,027
5278 8,871 25,020 20,74
5,636 9,536 24,871 20,186
6,743 10,5811 27,132 21,920
8,328 12,486 20, 585 23,811

10,327 14,816
15,088 15,357 31,909 24,117
32,894 24,397

11,850 15,927
34,915 25,242
11,835 15, 552 36 287 25 840
11,850 16,251 37,471 26,515

13,165 15,444
15,120 15,735 40,575 28,287
16,343 16,343 43,424 20,740
18,006 17,471 47,403 31,663
21,170 18,547 51, 996 33,770

?.—National Income and Gross National Producé, by Component, 1961-65

Nore,—~Comparable fAigures for the years 1939, 1044, 1946, 1950 and 1953 are givesn in the 1937-58 Year Book,
p. 1122, and for later yeara in suceeeding editions,

(Miltions of dollars)
Ttem 1961 1962+ 1963¢ 1964r 1965
Wages, salaties and supplementary labour income........... 18,998 0,233 21,547 23,433 26,083
Military pay and allowances...........coveeisrneonennanins £50 585 598 583 587
Corporation profits before taxesl...................... 2,841 3,235 3,574 4,108 4,448

t, interest and miscellanecys inveatment income 2,670 2,832 3,078 3,262 .
Accried pet incorne of iarm operators from farm produecéion®.t 1,008 1,495 1,721 1,464 1,645
Net income of non-farm unineorporated businesss, .. ........| 2,274 2,401 2,551 2,720 2,877

Inventory valustion adjuStIeRt. ..., ....vevuemsonensonirns|  —89 ~130 | <200 | -—132 325
Net Natlonal Income a¢ Factor Cost............. 25,260 | 80,653 | 52.860 | 35,437 | 38,819
é‘;‘.?{f:." nzes nl:el.)?} g:lﬁig‘jﬁﬁ i | 406 | 5203 | 5600 | 672 | 772
R&%ﬁﬂnﬁg’s&&iihﬁi‘; ............................ : 4,_5;1; 482 | 518 | 5000 | 6110
Gross Natlonal Product at Market Prices..... ... B ATL | 40,535 | 43,424 | 43,408 | 51,996

! Excludes dividends paid to non-residents, ? Includes chapges in farm inveatories. # Includes

et income of independent professionsl practitioners.



